SMT: Annual General Mandate 2016
On 25/03/2016, Sam Cuong Material Electric and Telecom Corporation announced the Annual General Mandate 2016 as follows:
Article 1: Approve statements and business targets of 2015 as follows:
1.1. Approve Statements of Board of Directors, Management Board and Financial Statement of 2015, audited by AASCN with the result as follows:

- Net revenue: VND 284,613,380,960

- Total before tax profit: VND 15,994,237,170

- Total after tax profit: VND 14,341,434,295

1.2. Approve the profit distribution plan of 2015

Undistributed profit until 31/12/2015: 





VND 17,307,957,496

Profit distribution of 2015:
· Financial provision fund and development investment fund (10%): 
VND 1,424,144,000

· Bonus and welfare fund:






VND 3,828,924,000

· Dividend payment in cash (15%):




VND 6,722,253,000

· Bonus for over-fulfill Norms (over 30%):




VND 252,430,000
Total profit distribution: 







VND 12,237,751,000

The remaining profit:







VND 5,070,206,496

1.3. Approve the result of striking balance sheet of salary fund and wage of Board of Directors, Supervisory Board, and Secretary of Board of Directors in 2015:
- Total salary fund in 2015: VND 24,159,716,151

- Total number of wage in 2015: VND 1,936,144,501

1.4. Approve the assessment statement of operation and investment result in 2015 of Supervisory Board.
Article 2: Approve the plan of 2016

2.1. Operation plan of 2016

Units: billion dongs

	Norms
	2016
	2016/2015

	Net revenue 
	320
	112.43%

	Before tax profit
	18.5
	115.7%

	After tax profit
	15.5
	108.39%

	Fixed asset depression expense
	8.09
	210.1%

	Unit price of salary (VND/1000 VND of profit before salary)
	574
	100%

	Wage of Board of Directors, Supervisory Board, Secretary of Board of Directors  (VND/1000 VND of profit before salary)
	46
	100%

	Dividend payment rate (%)
	12
	80%

	Bonus for over-fulfill profit (not lower than 30%/after tax profit)
	
	


2.2. Investment plan of 2016

	No
	Project
	Units
	Total investment
	Note

	1
	Forklift Truck 03 tons
	million dongs
	700
	

	2
	Shape CPS
	million dongs
	2,000
	

	3
	Software + managing equipment
	million dongs
	500
	

	4
	Equipment for Telecommunications production
	USD
	180,000
	

	5
	Mechanical equipment
	USD 
	150,000
	

	
	Total
	million dongs
	3,200
	

	
	
	USD
	330,000
	


Article 3: Approve choosing auditing company for the financial statement 2016

Annual General Meeting of shareholders authorizes Board of Directors to choose auditing company for the financial statement 2016:

· Vietnam Auditing and Valuation Company Limited (AVA)
· AASCN

· IFC – ACA Group

· AASCS

· AASC

Article 4: Approve issuing shares to existing shareholder to increase charter capital and modify the company charter
I. Rules of counting the offer price

II. Approve the issuance plan

	1. Name of stock
	share of Sam Cuong Material Electric and Telecom Corporation

	2. Type of Stock
	common share

	3. Stock code
	SMT

	4. Par value
	VND 10,000 per share

	5. Total number of share
	4,481,502 shares

	6. Number of outstanding share
	4,481,502 shares

	7. Number of treasury share
	0

	8. Number of share planned to issue
	985,930 shares

	9. Total value of issued share (according to the par value)
	VND 9,859,300,000

	10. Issuance rate (number of share planned to issue/ total number of share)
	22% (equivalent to the proportion 100:22)

	11. Offer price
	VND 14,000 per share

	12. Time of issuance
	announce after allowed by State Securities Committee

	13. Plan on dealing with fractional shares and unsold shares
	The fractional shares and unsold shares (if any) will be distributed to other investors with the suitable condition and the price that not lower than the offer price.

	14. Target of using the proceed from the issuance
	Supplement floating capital to serve the production – business operation.


III. Approve related works to complete the capital increasing

1. Approve increasing charter capital in proportion to the total par value of share issued.
2. Adjust the company charter on Charter capital according to the issuance result

3. Approve registering depository and listing the number of issued shares

Approve depository of share at Viet Nam Securities Depository (VSD) and register to list shares on Ha Noi Stock Exchange (HNX)
4. Authorize Board of Directors to:

- Choose the suitable time to implement the issuance plan

- Implement procedures and works; choose suitable time to register to deposit at VSD and list on HNX for the entire of shares issued.
- Implement procedures of changing the Business Registration Certificate, according to the change in charter capital

- According to each situation, Board of Directors authorizes General Manager to implement the above works.
Article 5: 100% shareholders who have voting rights approved the Mandate

Article 6: Annual General Meeting of shareholders 2016 authorizes Board of Directors and Management Board to implement this Mandate; authorize Supervisory Board to check and supervise the implementation of this Mandate.

